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City of Petersburg
Economic Development Authority 
Meeting Minutes

January 20, 2026
12:00 Noon
City of Petersburg / Department of Economic Development
30 Franklin Street (3rd Floor / Large Conference Room)
Petersburg, VA 23803


1. Call to order – Mr. Samuel Rhue, Chairman
a. 12:03 pm
2. Roll call of Board Members
a. Present – Chairman Samuel Rhue, Vice Chair Joel Erb, Treasurer / Secretary Winston Sanders, Kofi Annan, Kofi Adih, Dr. A. Abdullah.
b. Absent – Benjamin Jarvela
3. Determination of the Presence of a Quorum 
a. Established
4. Moment of Silence
a. Observed
5. Reports / responses to previous public information period
a. None
6. Approval of the Minutes- 
· December 18, 2025
· Approved as presented.
7. Financial Report – Mr. Winston Sanders
a. The LGIP account reflects a balance of $581,489.22 and the Truist Checking reflects a balance of $36,663.96.
8. Report from the Chairman
a. Excited about the 2026 projects emerging.
9. New Business –
a. The Economic Development Authority will consider and discuss a bond application submitted by I AM POWER. The presentation will outline the proposed project, intended use of bond financing, economic impact, and compliance with applicable EDA requirements.
i. Motion of support from the EDA for the development of the I AM POWER projects provided all documentation is provided to legal counsels and the approval of property sell by City Council.
10. [bookmark: _Hlk95397881]Old Business
a. Updates to Subcommittees
i. Bylaws – Dr. Abdullah – To be discussed during the February 2025 meeting.
ii. SWOT Analysis – Mr. Erb - To be discussed during the February 2025 meeting.
iii. Revolving Loan Fund – Secretary / Treasurer Sanders - To be discussed during the February 2025 meeting.
11. Economic Development Report – Brian Moore, Director of Economic Development.
a. Discussion of the upcoming data center on the 460 corridor.
12. Business or reports from the Vice Chairman or other members of the EDA Board.
a. None
13. Public Comment Period
a. None
14. Announcements - 
a. Next EDA meeting – February 26, 2026
i. Location to be Announced.
15. Adjournment
a. Adjourned at 1:13pm.
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