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PRELIMINARY LAND BOOK SUMMARY: THE FY2026 PRELIMINARY LAND BOOK PROVIDES 
THE SUMMARY AS OF THE JAN 1 VALUATION OF ALL THE PROPERTY IN THE CITY OF PETERSBURG (TO BE EFFECTIVE 
FROM THE NEXT JULY 1 THROUGH THE NEXT JUNE 30) EACH YEAR, EXCEPT FOR THOSE PARCELS ASSESSED BY THE 
STATE CORPORATION COMMISSION.
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PRELIMINARY LAND BOOK SUMMARY: THE FY2026 PRELIMINARY LAND BOOK PROVIDES 
THE SUMMARY AS OF THE JAN 1 VALUATION OF ALL THE PROPERTY IN THE CITY OF PETERSBURG (TO BE EFFECTIVE 
FROM THE NEXT JULY 1 THROUGH THE NEXT JUNE 30) EACH YEAR, EXCEPT FOR THOSE PARCELS ASSESSED BY THE 
STATE CORPORATION COMMISSION.

PRELIMINARY LAND BOOK – SUMMARY STATISTICS
VALUATION AS OF JANUARY 1, 2025
EFFECTIVE FOR JULY 1, 2025 (FY2026)
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NOTICES: 
• CHANGE OF ASSESSMENT 

NOTICES FOR: NEW 
CONSTRUCTION, ADDITIONS, 
RENOVATIONS, DEMOLITIONS, 
AND PARCEL CHANGES RELATED TO 
THE FY 2026, LAND BOOK WERE 
MAILED FROM JULY 1, 2025, 
THROUGH JUNE 30, 2026.

• FY2026 WAS NOT A CITY-WIDE 
GENERAL REASSESSMENT YEAR. 
GENERAL REASSESSMENTS TAKE 
PLACE BIENNIALLY ON EVEN 
NUMBERED YEARS. 



City Assessor's Office_Annual Report-Fiscal Year 2026

REHABILITATION 
EXEMPTION: 
THE CITY’S ASSESSOR'S 
OFFICE ADMINISTERS THE 
REHABILITATION EXEMPTION 
PROGRAM, ENABLED BY THE 
CODE OF VIRGINIA. 

THIS INCENTIVE PROGRAM 
PROVIDES A TEMPORARY 
MULTI-YEAR REAL ESTATE TAX 
CREDIT TO PROPERTY OWNERS 
WHO INCREASE THE VALUE OF 
THE BUILDINGS ON THEIR 
PROPERTY. 

THE REQUIREMENTS FOR THE 
PROGRAM VARY DEPENDING 
ON THE PROPERTY TYPE AND 
LOCATION IN THE CITY. 
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SERVICE CHARGE 
PROPERTIES:
THE MUNICIPAL CODE 
PROVIDES THAT PROPERTIES 
THAT HAVE BEEN EXEMPTED 
THROUGH THE “DESIGNATION” 
PROCESS, SHALL PAY A SERVICE 
CHARGE EQUAL TO 20% OF THE 
REAL ESTATE TAX RATE. THERE 
HAS BEEN A MORATORIUM ON 
EXEMPTIONS BY DESIGNATIONS 
SINCE 2018.
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LAND USE ASSESSMENTS: 
THE LAND USE ASSESSMENT PROGRAM 
WAS CREATED IN THE 1970’S TO PROMOTE 
THE PRESERVATION OF ELIGIBLE FORESTRY, 
OPEN SPACE, HORTICULTURAL, AND 
AGRICULTURAL USES. IT IS A TAX DEFERRAL 
PROGRAM MADE POSSIBLE UNDER THE 
VIRGINIA CODE. 

PROPERTIES WITH QUALIFYING PURPOSES 
ARE ELIGIBLE FOR TAX DEFERRALS. IN THE 
EVENT THAT A PROPERTY’S PRODUCTION 
DECLINES, IT IS REZONED, OR IT IS 
SUBDIVIDED, THE OWNER WILL BE 
RESPONSIBLE FOR PAYING THE DEFERRED 
TAXES. 
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PROPERTY CLASS SUMMARY FOR FY2025

Petersburg Residential Market is experiencing a period of moderate growth and stability. While the 
number of homes for sale is lower than last year, the median sale price has increased, indicating strong 
demand.  The median sale price in Petersburg has seen a year-over-year increase. In July 2025, the median 
sale price was $234,950, which is a 9% increase compared to July 2024. The total number of homes 
available for sale is slightly lower than last year, suggesting a tighter market. Properties are selling at or 
above the asking price, and the average number of days on the market is relatively low, indicating a 
competitive environment.

Across the state, Virginia’s housing market saw a slight uptick in activity at the beginning of 2025. There 
were 5,758 home sales across the commonwealth in January 2025, 104 more sales than a year ago, 
inching up by 1.8%.  Home prices have continued their upward trajectory in many local markets. The 
statewide median sales price was $399,000 in January, which is up by more than $27,000, reflecting a 
7.3% increase. 
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PROPERTY CLASS SUMMARY FOR FY2025

Petersburg Multifamily/Apartment Market sector continues to be to be driven by factors 
such as high interest rates making renting a viable option. New affordable housing 
developments and renovations (warehouse conversions) are also contributing to the market’s 
activity. The average rent for all bedroom property types was $1,299 which makes Petersburg’s 
rent more affordable than the national average. 

Virginia’s metro market experienced increasing rental prices with the average effective rent per 
unit being $1,826, which is 2.5% higher than last year with vacancy rates averaging around 6%.

Petersburg Industrial Market is now undergoing development, including a large-scale data 
center complex, pharmaceutical growth, and industrial warehouses. Overall, the market is 
witnessing a mixture of stability and significant emphasis on innovative production. 

Overall vacancy rates in Virginia have increased, and there is a trend of turning typical 
industrial space into specialized facilities, which limits conventional industrial supply and 
drives rents higher. 
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PROPERTY CLASS SUMMARY FOR FY2025

Petersburg Commercial Market shows office leasing activity has recently increased for this market 
class. Medical offices continue to thrive as they are in higher demand and Class B and C office space 
have had a slight decrease in vacancy. Office-to-alternative use conversions have led to positive 
absorption. 

Overall, Virginia's office market had a slow start in 2025. In the first quarter net absorption remained 
negative, vacancy rates are climbing across building classes, and the construction pipeline continues to 
shrink. 

Retail shows some signs of growth and development, faces unique challenges within the broader regional 
economy. Petersburg's economy has grown; however, this growth has been uneven, impacting the ability 
to attract new businesses and retail options in certain areas. High unemployment and underemployment, 
along with low median household incomes, are partly attributed to the loss of higher-paying 
manufacturing jobs, replaced in some instances by lower-paying retail positions.

Virginia's retail real estate sector got off to a solid start in 2025. Net absorption was positive for the second 
consecutive quarter, vacancy rates fell, and rents continued to rise. The construction pipeline continues 
to decelerate, with less space under development than last year and less space supplied. Overall, 
vacancies remain tight, and the new construction pipeline continues to decline.
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THE CITY ASSESSOR’S OFFICE HAS 
BEEN AWARDED THE CERTIFICATE OF 
EXCELLENCE IN ASSESSMENT 
ADMINISTRATION (CEAA) FROM THE 
INTERNATIONAL ASSOCIATION OF ASSESSING 
OFFICERS (IAAO). IAAO RECOGNIZES 
GOVERNMENTAL UNITS AND INDIVIDUALS 
INVOLVED WITH ASSESSMENT THAT INTEGRATE 
BEST PRACTICES IN THE WORKPLACE. 

CONTINUING EDUCATION: REQUIRED

FOR ALL STAFF PROVIDED BY THE: 
• VIRGINIA DEPARTMENT OF TAXATION
• INTERNATIONAL ASSOCIATION OF 

ASSESSING OFFICERS (IAAO)
• APPRAISAL INSTITUTE
• AMERICAN LAND TITLE ASSOCIATION 

(ALTA). 
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MISSION STATEMENT: THE CITY ASSESSOR’S OFFICE FAIRLY AND EQUITABLY ASSESSES 
THE REAL ESTATE IN THE CITY OF PETERSBURG BIENNIALLY AND PROVIDES ACCURATE PROPERTY 
INFORMATION UNDER THE AUTHORITY OF THE CONSTITUTION OF VIRGINIA. CODE OF VIRGINIA 
AND PETERSBURG CITY CODE AND IN ACCORDANCE WITH STANDARDS OF PROFESSIONAL 
PRACTICE.

VISION STATEMENT: TO MAINTAIN A MODEL ASSESSMENT OFFICE WITH A TEAM OF 
DEDICATED PROFESSIONALS, UTILIZING BEST PRACTICES AND REALIZING THE BENEFITS OF 
TECHNOLOGY WITHIN A SUPPORTIVE LEGAL FRAMEWORK. 

 VALUES: THE GUIDING VALUES OF THE CITY ASSESSOR’S OFFICE ARE EQUALIZATION, 
ACCURACY, AND EFFICIENCY: THESE VALUES GUIDE ALL VALUATION ACTIVITIES, THE 
MAINTENANCE AND DISTRIBUTION OF INFORMATION, AS WELL AS GENERAL ADMINISTRATIVE 
AND TECHNICAL FUNCTIONS. 
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CITY ASSESSOR’S CONTACT INFORMATION 

ADDRESS: 135 N UNION ST, STE 301                                                         
PETERSBURG, VA 23803

HOURS: 8:30 – 5:00PM MONDAY - FRIDAY

PHONE: 804-733-2333
EMAIL: CITYASSESSORSOFFICE@PETERSBURG-VA.ORG

WEBSITE: HTTPS://WWW.PETERSBURGVA.GOV/148/CITY-ASSESSOR

GIS: HTTPS://PARCELVIEWER.GEODECISIONS.COM/PETERSBURG/ACCOUNT/LOGON
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