
City of Petersburg 
Assessor’s Office 

FY 25 Real Estate 
Reassessment 



City of Petersburg reassesses their properties 
every 2 years using sales that reflect FMV in 

accordance with state law. 

The Constitution of Virginia, Article X, 
Section 2 & the Code of Virginia, § 58.1-3201 
require real estate assessments to represent 

fair market value (FMV). 



All sales/transfers that are 
recorded at the 

courthouse are reviewed 
by our office to determine 

if they represent FMV. 

FMV is the amount of 
money a buyer would be 

willing to pay a seller for a 
property offered for sale 
in an open market, over a 
reasonable period, where 
both buyer and seller are 

well informed, and neither 
is under pressure to buy or 

sell.

Sales that would not 
reflect FMV: This assumes 
neither party is under 
compulsion to buy or sell. 
Some examples include:

•Foreclosures

•Bank Sales 

•Short Sales 

•Family 

In Virginia, when the sale 
of property is recorded, 

the sale price is also 
reported, making it part of 

the public record. 



Costar
Tracks and reports on 
commercial property.

-Building, tenants, owners, 
brokers, and 

transactions/sales that 
move the market

MLS 
(Multiple Listing Service)

Database established by 
real estate brokers to 

provide data about 
properties for sale.

Market Reports 
Long and Foster Market 

Minute – Monthly 
Updates

EagleView
Oblique aerial imagery that 
allow users to view 
properties remotely, detect 
changes, and calculate 
parcel value far more 
quickly than with 
traditional site visits.



• Permits (Plans & Specs)
• Map Based-Rental and Real Estate 

Marketplace. For rent by owner 
websites (Hot Pads, Zumber, etc.)

• Real Estate Agents, Builders, and 
Property Owners 



• Notices mailed: January 26, 2024
• Office Appeal Deadline: March 1, 2024
• Board of Equalization Deadline: April 1, 2024

The Board of Equalization members are appointed by the 
Circuit Court to consider the requests of property owners 
to change the assessed value of their property. The Board 
receives annual training from the Commonwealth of 
Virginia Department of Taxation.

• Values become effective: July 1, 2024



Assessment 

Office 
Review 

Board of 
Equalization 

Circuit Court 

• Assessment Notices are 
mailed Jan 26 of the 
Reassessment Year 

• Office Review Period 
Jan 26 – March 1

• BOE Review Period 
     Jan 26 – April 1

• If above 
deadlines are 
missed



realestateappeals@petersburg-va.org
www.petersburgva.gov/148/City-Assessor

Assessor’s Office 135 N. Union St, 3rd Floor 804-733-2333 

realestateappeals@petersburg-va.org     www.petersburgva.gov/148/City-Assessor
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